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HAPPY NEW YEAR!!!
I hope everyone enjoyed their Christmas and was able to
spend time with family. While I talk a lot about markets,
interest rates, and investments, those are just details to

RANDY SCHMIDT, CFP®

control financial risk. Our ultimate goal at Ridgetown
Investments is to add value to people’s lives. We are trying
to focus on the things we can control and let others deal
with the other variables. The most important things
we address are: Family, Health, and Finances. Family is

Securities and advisory services offered through LPL Financial, a Registered Investment Advisor, Member FINRA/SIPC.

Traditional and Roth IRA Contribution Limit
• Traditional and Roth IRA contribution limit will
go up by $500 from $5,500 in 2018 to $6,000
in 2019. The age 50 catch up limit is fixed by

Introducing our Wealth Design Program
We now offer a comprehensive management and
financial planning program – creating a strategy as
individual as you!

something that is best left to … well your family, Health
is best addressed by your physician, so that leaves finances.
Our goal is to protect your finances both now and in the
future so that you can spend more time with family and
enjoy what life has to offer.
The team at Ridgetown Investments has been spending

• An engaging, digital experience you will love

quite a bit of time addressing where our skills are and what

• Connects all of your accounts for a consolidated
view of your complete financial picture.

we can provide to our clients. We are adding programs to
We are also adding skilled team members to ensure prompt

a 401k/403b/SIMPLE plan and a traditional or

• Safely store all of your important files and access
them from anywhere (such as Trusts, Wills,
Power of Attorneys, Deeds)

Roth IRA.

• You can control your privacy and data sharing

law at $1,000 in all years. The IRA contribution
limit and the 401k/403b or SIMPLE contribution
limit are separate. You can contribute to both

• Create budgets and track spending automatically
through your Client Portal

assist in providing comprehensive products and services.

things that can harm your financial goals, we will do
everything we can to help you.

attention to our clients needs.
We are in a time of amazing access to information.
The headlines generate a lot of emotions and cause your
investments to fluctuate, which in turn generates even

Call us to schedule a review of your accounts and a

more emotions. I spend a lot of time studying the financial

demo of this great program!

markets as well as communicating with people that analyze

www.ridgetowninvestments.com has many resources available to you. Not only can you access your account view
online easily, you have access to a library of information on important financial topics that we believe you will find helpful.
You can also see the markets at a glance and symbol lookup.

the current events. Rest assured that if my team or I notice

www.ridgetowninvestments.com
Find us on Facebook - @Ridgetown Investments

Randy

FINANCIAL FITNESS
The Key to Making Your Money Last

appropriate mix of investments throughout your life. Your
needs, goals and risk tolerance may shift gradually as you
age, but you may benefit from broad diversification.1

To live a long life, you’ll need a healthy supply of money
to go the distance with you. The risk of outliving your
money is called “longevity risk.” Begin early and follow
the following good financial habits, and you’ll increase the
likelihood that your money will last as long as you will.

Conduct an annual financial check-up. Review your
overall financial well-being, with a particular focus on your
investments. Evaluate how well they perform compared
with similar investments. And review your asset allocation,
rebalancing it as needed.

Set clear short-term and long-term goals. And create
a financial plan to pursue each goal. The plan needn’t
be long or formal, just a written plan of action. Try to
stick with the plan, even though the market sometimes
provides a rocky ride.

Protect your family in case anything happens to you.
This includes life, health and disability insurance, as well
as keeping a will up to date.

Eliminate debt. Maintain a healthy balance sheet and
a clean bill of financial health. If you accumulate debt,
especially high-interest rate credit card debt, pay it off as
soon as you can.
Live within your means. Pay off all monthly bills. Don’t
overspend. One healthy way is to track all your spending
for a month, evaluate which expenses are truly necessary
and then cut out needless spending.
Save diligently, invest wisely. Start saving early and
keep putting time and the power of compounding on
your side as you build long-term financial strength.
Understand that longevity risk and inflation risk (having
your purchasing power erode over time) are bigger threats
to your long-term well-being than short-term market
movements.
Pay yourself first. Make it your top priority to save for
the future throughout your working years.
Grow your net worth. Over time, as you save more and
pay off debt, your net worth—your assets minus your
liabilities—will grow. Review your net worth each year
and track your progress.
Monitor your asset allocation. Set and maintain an

Withdraw prudently. To give your money a good chance
of lasting as long as you will, consider limiting annual
withdrawals to a reasonable percentage when you retire.
Then adjust for the rate of inflation. This may give your
nest egg a better chance of lasting 30 years or longer.
Protect against long-term care costs. Being ill for a long
period can be a big financial burden. With healthcare
costs tending to rise faster than overall inflation, it can be
worthwhile to investigate long-term care insurance. It can
protect your assets and spare your loved ones from having
to be your full-time caregivers.
Annuitize some money. To create a lifetime stream of
income, you may wish to consider purchasing a fixed
annuity with some of your savings. Calculate your fixed
monthly costs. Subtract your Social Security benefits.
Then, purchase an annuity to cover the difference. Use
the rest of your savings to pay for more discretionary and
variable items.2
1 Asset allocation does not ensure a profit or protect against a loss.
There is no guarantee that a diversified portfolio will enhance overall
returns or outperform a non-diversified portfolio. Diversification does
not protect against market risk.
2 Fixed annuities are long-term investment vehicles designed for
retirement purposes.
Guarantees are based on the claims paying ability of the issuing
company. Gains from tax-deferred investments are taxable as ordinary
income upon withdrawal. Withdrawals made prior to age 59 are subject
to a 10% IRS penalty tax and surrender charges may apply.
Source: www.cdc.gov/nchs/data/hus/hus07.pdf#027
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Our mission is to build a long-term relationship with a select group of clients
to help simplify their financial life so they can spend less time worrying about
their future, and more time enjoying it.

Are You Celebrating a milestone
in 2019?

Staff Spotlight: Kathy Lothschutz
The saying “Time flies when you’re having fun” is true.
It’s not really work when you do what you love! And it
helps that I work with a great staff.
I joined the Investment team in 2012 and work as an
assistant to Randy. Prior to that I worked in the banking
industry and was a Township Treasurer for many years.

Certain birth dates are milestones when it comes to tax
and investment considerations. Are you or is someone
you know celebrating a milestone this year?
50 – Catch-up contributions may be made to IRAs and
qualified retirement plans.
65 – Application should be made for Medicare benefits
unless covered by a group plan.
66 – Full retirement age for unreduced Social Security.
70 – Apply for Social Security to get maximum benefit.

SAVE THE DATE
May
Retirement Planning and Wealth Design
program demo
June 21st
Annual Ice Cream Event

more details will be in the next newsletter

September
Long Term Care Insurance Workshop

Contact our office if interested

My job at Ridgetown is to assist clients with scheduling
appointments and client concerns or needs, coordinating
client events and educational workshops along with office
marketing.
Married to my high school sweetheart, Albert, we will
celebrate 29 years of marriage this January. Our family
consists of two grown daughters, Staci and Kelsey, an
awesome son-in-law, and the most precious grandsons,
Gavin (2) and Andrew (1). We are the 5th generation to
live on the family farm where this city raised girl learned
how to drive tractors and that rain is not just rain!
I enjoy thrift stores and could spend all day surfing
Pinterest on the internet if time was not an issue.

